BepoancvKkuil depicasHuil nedazo2ivHuill yHieepcumem

Tinbku iHTErpoBaHA CYKYmHICTh IUX (aAKTOPiB 3a0e3Iedye ITIOBHOI[IHHE
(byHKITIOHYBaHHS, 3/IaTHICTh MPOTHIIATH PHU3UKAM Y KOHKYPEHTHOMY
CEpPEZIOBUINI 3  ypaxyBaHHJAM ICHYIOUMX yMOB TOCIOJApIOBaHHSI  Ta
MIPUCTOCYBAaHHS /IO HUX.
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®IHAHCOBI MEXAHISMU EKOHOMIYHUX KPU3

[TouaTTss «Kpusza» Mae 0arato TpakTyBaHb. ''KiacuuHe" €KOHOMiIUHE
MOHATTS KpPHW3U O3HA4Ya€ He OakaHy 1 AapaMaTuuHy a3y B PHUHKOBIH
€KOHOMIYHIA cHucTeMi, 1[0 XapaKTEPU3YEThCSA KOJUBAHHAMHU 1 HEraTUBHUMH
SABUINIAMU, TepemKolaMu. Y IIbOMY CeHCl IIOHATTA KpPU3W JOBTUM dYac
YTPUMYBAJIO MiCIle B CXeMi TEOPii KOH IOHKTYPH €eKOHOMIYHOTO PO3BUTKY.

fAx BiloMO, cyyacHe CyCIILJIbCTBO IIparHe 0 MOCTIMHOrO MOIINIIIeHHSA PIBHA
Y YMOB JKUTTS, SIKI MOXKe 3a0€3IeUUTH TUIBKH CTIMKUN eKOHOMIUHHuHU pict. OiHaK
CIIOCTEPEKEHHSA TIOKa3yl0Th, 110 JOBIOCTPOKOBUU €KOHOMIUYHHMIN PICT He €
PIBHOMIpDHUM, a MOCTIHHO  TepepuBAaEThCA  MepiolaMd  eKOHOMIYHOI
Hectabu1bHOCTI. [TizifioMu 1 crmasiy piBHIB €EKOHOMIYHOI aKTUBHOCTI, IO I/TyTh OJIH
3a OJTHUM TPUUHATO HAa3WBATH €KOHOMIYHUM ITUKJIOM. Kpu3a — HalBasKIUBIIIA
daza nukiIy, sika IMOYMHAE 1 3aBEPIIyE HOro. Y Hill 30cepe?keHO OCHOBHI O3HAKHU
IUKJIIYHOTO Tpoliecy BiATBOpeHH:. CyTHICTh KPU3U — Pi3Ke MOpYIIeHH iCHYI04O0l
€KOHOMIYHOI pIBHOBArW BHACJIIIOK JAUCIIPOIIOPINH y mpoIeci BiATBOPEHHs, IO
pidko 3poctaioTh. BifbyBaeTbcsA mafiHHA PiBHIB 3apOOITHOI MJIaTH, MPUOYTKY,
iHBecTHuIil, IiH. Yepe3 «OMEpPTBIHHA» KamiTaly y BHUIVIAAI HepeaTi30BaHHUX
TOBapiB (pipMU BiUyBalOTh OpaK IPOIIOBUX KOIITIB JIJIsI TOTOYHUX IJIATEXKIB, TOMY
IIBU/IKO 3pOCTa€ IUIaTa 3a KPEJUT — CTaBKa IMO3WYKOBOTO IIpoIeHTa. Kypcu
I[IHHUX TIalepiB I1a/Ial0Th, HACTA€ XBWISA OAHKPYTCTB 1 MacoOBOTO 3aKPHUTTSA
mizinpueMcTB. Kpusa 3aBepIiyeTbes 3 MOYATKOM JIeTpecii.

HeoOxisiHiCT, PO3POOKH METOUK PaHHBOI ifleHTudiKaril eKOHOMIYHIX
KpU3 JUKTYETbCA fAK CBITOBUM, TaK 1 YKpalHCbKUM JocBijoM. B pob6oTi
MPUBEJEHO CYKYIHICTh MOJleJied aHasi3y pi3HUX (a3 eKOHOMIYHOTO ITUKILY,
3aCHOBAaHUX Ha NIPUHIUII MYJIbTUILIIKATOPAa-aKCeJIepaTopa, 3a I0MOMOTr0I0 SKUX
MOKHA MPOBECTH e(EeKTUBHUMN CUTYAI[IMHUN aHasi3 KPU30BUX CUTyaIlil B
ekoHOMimi KkpaiHu. OauH 3 HAUOLIBII IOIMIUPEHUX IMAXOAIB JI0 TaKOTO
JIOCTIJIDKEHHST BUXOJIUTh 3 HEOKEHWHCIaHChKOI Teopii B3aemozii MexaHi3MiB
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MyJIBTUIUTIKATOpA 1 akcesiepaTtopa. ¥ wmoaeni CamyenbcoHa-Xikca B SIBHOMY
BUIVIA/II BUKOPHUCTOBYIOTHCA JIHIAHUN  MYJIBTHUILIIKATOp-aKceaepaTop 3
3ami3HeHHSM. MexaHi3M akcejiepariili KaIlTaJIbHUX BKJIAJIEHb € TaKOXK
IIEHTPAJIbHUM ITyHKTOM B MOJei, 3ampomnoHoBaHoi M. Kanempkum. Y Hil
PO3TJIAAAEThCA JUHAMIKA OCHOBHOTO KaIliTady Ha MakpopiBHi. Ii ocobmuBicTs —
0OJTIK TBOX THUIIIB 3aITi3HIOBAHHS: Y PIllIEHHSAX PO iHBECTYBAHHSA 1 B 3/IIICHEHHI
KaIlTaJbHUX BKJIaZeHb. JlmHamMika 3MIHHUX B Mozesail Kajenpkoro 3amaHa B
Oe3lepepBHOMY 4Yacy, a PpIBHSAHHsA KamiTtaxy npuiMae Qopmy JIiHIHHOTO
nudepeHIiabHO-PI3HUIIEBOTO CIIBBIIHOIIIEHHA. B ofHOMY 3 BapiaHTIB MojesTi
['ynBiHA TaKOXK BPAXOBYETHCS JBa 3alli3HIOBAHHS — B IIPOIEC MYyJIbTHILTIKAIIil
HaIlIOHAJILHOTO JIOXOAY 1 B peasrisarfii iHBeCTHIIiH, IIOB'sA3aHUX 3 e(eKTOM
aKcesieparril.

BaxyImBOI0 pHICOI0 BCIX ITUX MOJEJIEN €, 3 OAHOTO OOKY, BUKOPHUCTaHHS
MPOCTUX OaJIaHCOBUX MAaKPOBIIHOCHH, HAIIPUKJIA/, TOTOXKHOCTI HAI[iOHAJIBHOTO
JTOXO/Ty, PIBHOCTI IHBECTHIIIH 1 3a0Ia/?KEHb, a 3 1HIIIOTO — BIPOBA/?KEHHSA B TiH
yn iHm# ¢opmi 3ami3HIOBaHbR B ONKUC MeXaHI3My MYJbTUIUIIKATOpa —
akcesiepatopa. Came o0OJIiK 3alli3HIOBAaHb JI03BOJISE BUSBUTU KOJHUBAIbHI
pEeXXUMU B MOJiesIsAX Takoro tumy. CIIiji mme pa3 3a3HA4YuTH, IO camMe po3poOKa
l'ynBina Oysa 6a3010 JIsi MOJIAJBIIIOTO PO3BUTKY MOEIOBAHHS ITUKJIIUHOCTI
€KOHOMIYHOTO PO3BUTKY (HaTnpukiazi, mozesi TeBeca).

[Tpo6siema Kpu3 B €KOHOMIIIl 3a OLIBII HIXK BIKOBY iCTOpifo 11 iCHyBaHHSA
cTayia 0CePEeIKOM JIJIs JOCTIKEHHs 6araTh0X YMHHUKIB, 110 POOJIATH HAMOILIBIIT
ICTOTHUM BIUIMB Ha PO3BUTOK 1 (QYHKI[IOHYBaHHS CHUCTEMU CBITOBOTO i
HAI[IOHAJIBHOTO TOCIIOZapCTBa. BUsBIEHH NIPUYHH KOJIMBaHb COIiaJIbHO-
€KOHOMIYHOTO pO3BUTKY HaO0y/JI0O BHHATKOBO Ba)KJIMBe 3HAUEeHHSA SK 3aci0
3amo0iraHHsI THX HEeTaTUBHUX BIUIUBIB, SIKI TATHYTH 3a COOOIO IEPIOJIN CIIaaH i
perecii B ToOCIOZIapChKOMY KUTTI Kpainw. Tomy 1pobsiema KpH3 3aBKIU
MIPUBEpPTaJia yBary BUYEHHUX-€KOHOMICTIB 1 CBOTO/HI Ba/IUIIAETHCA OJHIEID 3
IeHTPaJIbHUX TPO6JIEM EKOHOMIUHOI TEOPii.
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