BepdssHcbKkuli dep)xaeHuUlU neda2oeiyHul yHieepcumem

3aCTOCYBAaHHA OUIKYBAaHUX pe3yJbTaTiB y MailOyTHbOMy. PHHKOBI Kputepil
IIOBUHHI MICTUTH JaHI MPO BIAIOBIHICT HMPOEKTy IOTpebaM PHHKY, €MKICTh
PHUHKY Ta TeHJIEHITii HOTO PO3BUTKY, KOHKYPEHTOCIIPOMOIKHICTh ITPOAYKITii 3a
IIHOI0 Ta fAKICTIO, mepenbadeHi MapKeTUHTOBI 3axoau. PiHAaHCOBO-eKOHOMIUHI
KpuUTepil MOBWHHI BKJIIOYATH JaHI PO IIOBHY BapTICTh IPOEKTY, HKepesa
(iHaHCyBaHHS, CITIBBIIHOIIIEHHSA MIXK OOCSTOM BJIACHUX 1 3a/Ily4eHUX KOIIITIB,
IHTerpaJibHI IMOKAa3HUKW €KOHOMIUHOI e(eKTHBHOCTI IIPOEKTy Ta iH. BupoOHmUi
Ta OpraHisamiiiHi KpuTepil IMOBHHHI BKJIIOYUATH JaHI NMPO KaJeHJAApPHUU IUIaH
pearizalriii IIPOEKTy, TEXHOJIOTIYHWN piBeHb ICHYIOYOTO Ta 3allaHOBAHOTO
BUPOOHMIITBA, 3a0e3MeYeHICTh BHPOOHHUITBA KBaTI(PIKOBAHUM IE€PCOHATIOM,
3abe3IeueHiCTh peastizarii IIPOEKTy CHPOBHHOIO, MaTepiajaMu, HeOoOXiTHUM
yCTaTKyBaHHSAM Ta TPyZoBUMHU pecypcamMu. ColiajibHI Ta €KOJIOTIYHI KpuTepii
IIOBMHHI BKJIIOYATU TaKl MOKAa3HUKH, sIK BIUIMB peasti3allii MpoeKTy Ha piBeHb
3alHATOCTI HACeJIeHHs, BIUIMB BUPOOHUYHUX IIPOIIECIB, 3a[isTHUX Y peaizarrii
IIPOEKTY, HA HABKOJIUIITHE ITPUPOJTHE CEPEIOBUIIE

3ampomoHOBAaHUM INAXiZT JI03BOJIAE B3IIMCHUTH BHOIP OITHMAaJIbHOTO
pillleHHs, BU3HAYUTH y3arajibHeHy €KOHOMIUHY BUTIJIHICTh IHBECTUIIIN 3 TOUYKU
30py iHAaHCOBOI Bifyaui BiJi HHUX ypaxXyBaHHAM THMYAacOBOTO UYHHHHKA.
OTpuMaHi pe3ysbTaTH MOXKYTh OyTH BUKOPUCTAHI B AisIJIBHOCTI MiAIIPUEMCTBA ¥
chepi cTparerivHOTO IUIAHYBaHHS PO3BHUTKY MIAIPUEMCTBA, OCKIJIBKUA YiTKe
peryJIloBaHHS IHBECTUI[IMHUX ITPOEKTIB /A€ MOMKJIUBICTH OTPUMYBATH OLIBIILY
eEeKTUBHICTD BiJl IUX BKJIA/I€Hb.
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®OIHAHCOBE 3ABESIIEYEHHA BIITBOPEHHA OCHOBHUX
3ACOBIB HA ITTAITPTEMCTBI

JiAbHICT, MiATIPUEMCTBA HEPO3PUBHO IIOB’sA3aHAa 3 HA’ABHICTIO Ta
BUKOPHUCTAaHHSIM OCHOBHHX 3aco0iB, sSIKi IIOBUHHI XapaKTepU3yBaTUCH
BIINTOBITHUM CKJIQJIOM Ta CTPYKTYPOIO IS 3IMCHEHHS IIPoIecy BUPOOHUIITBA.
Jloist 3a0e3medeHHs] KOHKYPEHTOCITPOMOIKHOCTI ITAIPUEMCTBA Ta OTPUMAHHS
HeOoOXiJTHOI BeJIMYMHU NPUOYTKY HEeOOXIAHO 3AIMCHIOBATH IIOCTIMHUM aHaIi3
e(eKTUBHOCTI BUKOPUCTAaHHS OCHOBHUX 3ac00iB Ta JOCTIMKyBaTU (aKTOpH, SKI
BIUIMBAIOTH HA ITI0 3MIiHY.

AXKTyaJIbHICTD TEMH IIOJISITA€E y TOMY, IO (piHAHCYBaHHS BiZITBOPEHHS
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OCHOBHHX 3aco0iB € OJHI€I0 3 TOJIOBHHX YMOB VCIIIIHOTO PO3BUTKY
MITPUEMCTBA, BiJl SIKOTO 3aJIEKUTh CTaH 3aco0iB BUPOOHUIITBA BUPOOHUUMX
MITPUEMCTB Ta ITABUIEHHS KOHKYPEHTOCITPOMOXKHOCTI IX TOTOBOI ITPOYKITil.

MeTor AOCTiPKEHHs IMHUTAaHHS € aHami3 ¢iHaHCOBOro 3abe3IleueHHs
BiITBOPEHHS OCHOBHHX 3aCO0IB Ha ITiIITPHUEMCTBI.

dyHmaMeHTAIFHOIO 0a3010 BUPOOHHYO-TOCIIOZACHKOl  JisIJTBHOCTI €
OCHOBHI 3acobu (oHzM) — MaTepiajibHI aKTHBH, SIKi IIIIPHEMCTBO YTPUMYE 3
METOI0 BUKOPUCTAHHS iX Y IIpoIeci BUPOOHUIITBA UM IIOCTABKU TOBApiB, HAJAHHS
IIOCJIYT, 371adi B OPEH/AY IHIINM 0co0aM Y I BUKOHAHHS aJIMiHICTPAaTUBHHX i
COITIAJIBHO-KYJIBTYPHUX (PYHKIIIH, OUIKYEMUU TEePMiH KOPHUCHOTO BUKOPUCTAHHS
(excrutyarartii) sskux Oisbie oHOTO pokKy. I BILTMBOM BUPOOHUYOTO MPOIIECY 1
30BHIIITHBOTO CEPEOBUINA OCHOBHI 3aCO0M 3HOIIYIOTHCS ITIOCTYIIOBO 1 ITIEPEHOCATD
CBOIO ITIOYATKOBY BapTiCTh HAa BUTPATU BHUPOOHUIITBA IPOTATOM HOPMATHBHOTO
TepMiHa CIY>KOM IUISIXOM HapaxXyBaHHsS 3HOCY (aMOpTH3allii) 110 BCTAHOBJIEHHUX
HOpMax [1, 2].

Cniz 3a3HAaUUTU, W0 OCHOBHI (OHAU TIPOTATOM CBOTO TPUBAJIOTO
(dyHKITiOHYBaHHA 3a3HAOTh (Qi3WYHOro (MaTepiaJbHOr0) i E€KOHOMIYHOTO
CIpaIffoBaHHsi, TOOTO 3HOCY, a TaKOXX TEXHIKO-eKOHOMIYHOTrO cTapiHHs. Tomy,
MiITPUEMCTBO Ma€ OPIEHTYBAaTUCh Ha IPOIEC BiTHOBJIEHHA Ta JOMOBHEHHS ITUX
doHAIB, UIA MOAAIBIIOTO MATPUMAHHS CTaOLIBHOTO Ta MPUOYTKOBOTO
(pyHKITIOHYBaHHS.

fAx mokazye IpakKTHKa, CJIiJi OLIbIlle 3BEpTATH yBary Ha iHBECTHUITIHHI
pecypcH, siK IPOrPecyouoro jpkepesna ¢GpiHaHCOBOrO 3abe3meueHHs] BUPOOHUUHNX
douzais. OcHOBHUM j3kepesioM ¢iHaHCYBaHHSA IHBECTUITIN B OCHOBHUM Karitaa B
YkpaiHi € BJIacHI KOIITH MiAIIpUEMCTB. BigMiuaeThcsa Bce OiNMBIIMEA BIUIMB B
IIbOMY IUTAHHI 0aHKIB, a caMe, BUiaya KPEUTIB Ta iHIIIOTO BUAY MO3UK.

MoskHa 3poOUTH BUCHOBKU. BjlacHI KOIITU CKJIAZal0Th OCHOBHY YaCTUHY
Jkepest ¢iHAaHCYBaHHS BiATBOPEHHS OCHOBHHX 3aco0iB rocmoaapcrBa. Jlasa ix
3pOCTaHHA HeoOXi/lHA aKTUBHA Jlep;KaBHA MiITPUMKA MIAITPUEMCTB CIIPsIMOBaHa
SIK Ha MiIBUIIeHH: (HIHAHCOBUX PE3YJIbTaTIB, TaK 1 Ha GOpMyBaHHS ONTUMAIbHOI
aMOPTU3AIIAHOI TOJTITHKU.

MexaHni3Mm (iHaHCOBOTO 3a0e3MeueHHsT BI/ITBOPEHHSI OCHOBHHUX 3ac00iB €
CYKYIIHICTIO METO/IIB, JI>KEPEJI Ta BaKeJIB 30BHINIHBOTO 1 BHYTPIIITHHOTO BIIMBY
Ha 1HBECTUITIMHY JISUTBHICTD HiIIIPUEMCTB 3 BIJHOBJIEHHS OCHOBHUX 3ac00iB i3
3aCTOCYBAaHHAM BIITOBITHOTO HOPMAaTHUBHO-IIPABOBOTO Ta 1H(OpPMAIIIHOTO
3abe3nedenHsA.[3] [Ipy mpoMy JOUUIBHHUM € BH3HAYEHHS CTPYKTYPH METO/IIB
(inaHcoBOrO 3a6€3MeUeHHs BIATBOPEHHA OCHOBHUX 3aC001B MiJIIPUEMCTBA.

Jlo ocHOBHHX MeTOAIB (piHAHCOBOTO 3a0e3meueHHs BiATBOPEHHs 3aco0iB
BUPOOHUIITBA 3 BIANOBIIHUMU JKepesiaMU (piHAHCYBaHHS Ha MiAIPUEMCTBAX
HaJIeKaTh: camodiHaHCyBaHHS, aKI[IOHyBaHHS abo KOPIIOpaTUBHE
¢inancyBanHs, Jiep:kaBHe  (diHAHCYBaHHS, KpeAUTYBAaHH:A,  JII3UHTOBE
(dinancyBanHs, Mi*kHapoaHe hiHaHCYBaHHA [3, 4].

[TepeopieHTalifs €eKOHOMIKM YKpaiHU A0 PUHKOBHUX 3acaji MPUHITUIIOBO
3MiHWIA YMOBU (YHKIIOHYBaHHS BITUM3HSAHUX MIiATPUEMCTB Ta IMOPAJOK IX
¢inancyBanHa. Ha cyuacHomy erami caMe OCHOBHUM 3aco0aM BiJiBeZleHO
KJIIOYOBE MicIle y TocCmojapuoMy MexaHi3mi. BmopoBamkeHHs eheKTHBHOTO
BIZITBOPEHHS OCHOBHHX 3aco0iB INITIPUEMCTBA CIIPUSAE He JIUINE aJamTailrii
OKpeMOTo IJITPUEMCTBA IO PUHKOBUX II€peTBOPEHb, craburizamii 1oro
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(piHaHCOBOTO CTaHy, CTUMY/IIOBAHHIO IHBECTHUIIIHHOI aKTUBHOCTI, a I B KIHI[€BOMY
IZICYMKY BU3HA4ae pe3yabTaTh (PyHKIIOHYBAHHS HAIIOHAJIBHOI €KOHOMIKH B
IIoMy.

Ak HacCmMAOK, HAA3BUYAWHO MiABUINYETHCS  BIAMOBIAAJBHICTD 1
CaMOCTIMHICTh TOCIO/IAPIOIOUUX CYO’€KTIB y cdepi MiITOTOBKU Ta MPUNHATTS
pimieHs 3 yrpaBaiHHA GiHAHCOBUMH pecypcaMi, e(eKTUBHICTh AKUX Y 3HAUHOMY
CTYIIEeHI BH3HAYAETHbCS yMIHHAM OI[IHIOBaTH Ta aHAJi3yBaTH BHUXIJTHY
iH(popMaIriio.
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AHAJII3 ®IHAHCOBOI CTIMKOCTI TA ®PIHAHCOBUX
PE3YJIBTATIB ITI/ITPUEMCTBA

AKTyaJIbHICTD TEMH IIOJISITAE B TOMY IO B JaHUM dYac OLIBIIICTD
ITiJITPUEMCTB BiI4yBaIOTh TPY/AHOIII, IOB'sI3aHI 3 IMpollecoM O KeTyBaHHSA. 3
IIbOTO B JIaHI POOOTI POBIVIANAETHCA IMHUTAHHSA IO TaKe OIO/KETYBAaHHS SK
IHCTpYMEHT IUIaHyBaHHS 1  YIOpPaBJIiHHA  TOCIOJAPCHKOIO  JIISJIBHICTIO
ITiJITPUEMCTBA, METOJIA CIIPHUAIOUNX IiJIBUIIEHHIO e(eKTUBHOCTI OO KeTyBaHHS
Ha MiJIITPUEMCTBI.

O6’ekToM JOCTi’KeHHsT € (DiHAHCOBI BiJHOCHHH, SKI BHHHUKAIOTHh ¥
nporieci piHAHCOBOTO IJIAHYBAaHHS HA MiIIPUEMCTBI.

[Ipenqmerom pocriiyizkeHHs € (iHAHCOBI BIIHOCUHU, 110 BUHUKAIOTH Yy
npoiieci piHaHCOBOTO-TOCIIOAAPCHKO]I AISIBHOCTI MiZIMPUEMCTBA, PYHKITIOHYIOTb 1
TpaHchOPMYIOThCA 32 JOTIOMOTOI0 (hiHAHCOBUX MEXaHI3MiB 1 IHCTPYMEHTIB.

Meroau JTOCTKEHHA — OIMCOBUM, CTAaTUCTUYHOIO CIIOCTEPEXKEHHA Ta
MTOPIBHSJTBHOTO aHATI3Y, (aKTOPHOTO aHAJIi3y, JIAHITIOTOBUX ITiICTAHOBOK.

dinaHcoBUll aHAJII3 Iie B IepIly Yepry BUBUEHHS OCHOBHUX IOKa3HUKIB,
rapaMeTpiB, Koedili€HTIB Ta MYJIbTUILUIIKATOPIB, 10 Aal0Th 00'€KTUBHY OLIIHKY
(iHaHCcOBOrO cCTaHy oprasizamiii Ta BapTOCTI akIiii KOMIAHIM 3 MeTOoI0
IPUNHATTA PillleHb IIOJI0 PO3MIIIEeHHA KaIiTaly,Yd po3po0Ku (iHaAHCOBUX
IUIAHIB Ha MiJITPUEMCTBI . [1, c. 10]

Binbm fetasipHille TOTPIOHO MOCHIAUTH y3araJbHIOIUUN ITOKa3HUK
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