BepdssHcbKkuli dep)xaeHuUlU neda2oeiyHul yHieepcumem

3amo0iraHHs TUX HETraTUBHUX BIUIMBIB, SIKI TATHYTH 3a CO0OI0 Mepiojiu craau i
periecii B TOCIOAapChbKOMY JKHUTTI KpaiHu. Tomy mpobsema Kpu3 3aBKau
IIpUBEpPTaJia yBary BYEHUX-€KOHOMICTIB 1 CHOTOJHI Ba/IMIIAETHCSA OHIEID 3
IeHTPaJIbHUX TP0b6JIeEM eKOHOMIUHOI Teopii.
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THBECTUIIIMHA TIAJIbHICTD IIIIIIPUEMCTBA

AxTyasabpHicTh TeMH. Ha choroaHi, nuranis eeKTUBHOI IHBECTHUITITHOI
JISUTBHOCTI ITAIIPHEMCTBA JIOCI 3aJIMIIAEThCS aKTyaJdbHUM. lle MOB’sI3aHO B
OiNBIIiA Mipi 3 THM, IO B OCTaHHI POKM IOKA3HUKH JIMHAMIKH iHBECTHIIIHHUX
MPOIIECIB MOYa/JIM CKOPOUYBATUCA. Y HAIl Yac IHBECTUIIMHUN KJIIMAT KpaiHU
nmotpebye TmoJtiniieHHs (iHAHCOBOI, COIIAJIBHO — €KOHOMIYHOI Ta IIpaBOBOI
CKJIAJIOBUX, IO 3MOKE 3aTyUYUTH OiJIBIN BEJTUKHUI 00CAT IHBECTHIIIHHUX PECYPCIB i
CIIPUATHUME MMOKPAIIEHHIO COIIIAJIbHO — EKOHOMIYHOT'O PO3BUTKY YKpaiHU.

CrymiHb JOCTiZKEHHA MP0o06JeMu. /[0 TUTaHb II€E]l TEMU 3BEPTAJIUCS
Taki HaykoBIi fAK I'puaboBa B. M., biank 1. O., Ilitess H. f., T'aBpuiiok O. B.,
3aropozHii A. I'. Ta iHIIi.

Mera i MeToaM mOCTiA:KeHHs. MeToo AaHOl poOOTH € BH3HAYEHHS
OCHOBHUX BH/IIB 1HBECTHUIIMHOI JIISJIBHOCTI MiZITIPUEMCTBA Ta IEPCIEKTUB 11
PO3BUTKY.

JIJis1 OCATHEHHsI IMOCTaBJIEHOI B POOOTI METHM BUKOPUCTOBYIOTHCS TaKl
3araJIbHOHAYKOBI METO/IM JIOC/Ti/[?KEHHSI: CUCTEMHOTO ITi/IX0/1y, abcTparyBaHHs Ta
y3araJibHEHHS.

CyTtHicTh gociig:xeHHs. [HBecTUIIIIHA AiA/IBHICTD MAIPUEMCTBA — II€
00'€KTUBHUM TIpOIleC, SIKUM Ma€ CBOIO JIOTIKYy, PO3BUBAETHCS BiJINIOBITHO 0
BJIACTUBUX MOMYy 3aKOHOMIDHOCTEH Ta BiZirpae myKe BaKJIUBY pOJib B
TOCIO/IAPChKIN AiAIBHOCTI MiIMPUEMCTBA, TOMY IO 3a CBOEID E€KOHOMIUHOIO
IIPUPOJIOI0 1HBECTUIll IPEJCTABJAITh COOOI0 BiIMOBY BiZf CHOTOYAaCHOTO
CHOXKUBAHHA 3apajii ofiep:KaHHA NpUOYTKiB y MauOyTHbOMy. IHBecTHIliiiHA
JUSJIBHICTD MIJITPUEMCTB PerjlaMeHTYEThCA UYMHHUM 3aKOHOJABCTBOM, 3TI/ITHO 3
SIKUM y OUTBIIIOCTI KpaiH Cy0 €KTU TOCIIOZaPIOBAHHSA MOXKYTh 3iHCHIOBATH SIK
(inaHCOBI, Tak 1 peayibHI iHBecTUITii. PO3IUIsA IHBECTUITINHOI JIISTBHOCTI TIJIBKU B
METO/IOJIOTIYHOMY acIeKTI He Ja€ TOBHOTO YsIBJIEHHS PO ii MPUPOJTY, TOMY IO
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36ipHuk me3 Haykosux dornoeidel cmydeHmie. Tom 3. [pupodHu4i HayKku

BOHA CKJIQIAEThCS 3 Pe3yJsIbTaTiB /il 6e3sriui ¢akTopiB i BuMarae (popmyBaHHS
CHUCTEMM PperyJIOBaHH:A, sAKa 3abe3medyye psj BJIACTUBOCTEH, TaKUX SK
eeKTUBHICTh, KEPOBAHICTb, BIJIMOBIIHICTh iHTEpecaM AepKaBHOTO PO3BUTKY,
3a0e311eueHHs eKOHOMIUHOI, COoIiaJIbHOI Oe3I1eKku Ta iH. IHBecTuIiiHa JiAIbHICTD
MPOABJAEThC Yy GOpMi KaIliTamy, IO MOXE BHUPaKATUCA OCOOUCTHMH i
HeMaTepiaJbHUMHU I[IHHOCTSIMU [1].

[Ilnaxu 30iMbIIEHHs KalliTasly pisHOMaHITHI. IcHye Tpu dopmu iHBecTHIIl B
KaIlTayg: y MaTrepiasbHili ¢opwmi, y ¢GiHAHCOBOMY BUIJISII, Y HeMaTepiaIbHil
dopmi. 30uTbIIEeHHS KamiTady MAIPUEMCTBA B  MarepiajipHid  dopmi
BiZIOYyBA€ThCS Y BUIJIAAI BKJIAJIeHb B OCHOBHMI KalliTasI ITiIIPUEMCTBA i HOTO
obopoTHi komTH. I[HBecTHIlii miANMpUEMCTBA B TPOIIOBIH ¢opmi ixyTh Ha
puAGaHHSA IIHHUX HanepiB Ha (GOHIOBOMY PUHKY JJIs OTPUMaHHS J0/IaTKOBOTO
JIOXOJly miAnpueMcTBY. [HBecTullil B HemarepiasibHy cdepy — Iie Ipoleaypa
OTPUMAaHHsI TOPrOBOI MapKu, IPUAO0aHHSA ITATEHTIB, HOY-Xay.

Y Hac yac mepcneKkTUBU PO3BUTKY IHBECTUIIWHOI AISJIBHOCTI IOBUHHI
BHUXOJUTH 3 JIOJEPKAHHA TaAKUX OCHOBHHUX IPUHIIMITIB: 00 €KTUBHA HEOOXITHICTh
BU3HAHHSA JIOBIO- 1 CepeHbOTEPMIHOBUX IUKJIIB I1HBECTUIIIMHOI AKTHUBHOCTI;
YIPABJIIHHA MIPOIECOM IHBECTYBAHHS; JIOTIYHICTh Ta IUTICHICTh iHBECTUITIMHOTO
IIUKJTy; TPIOPUTETHICTh CIPsAMYBaHHSA KOIITIB JJIsl peasidalfii iIHBECTHUIIHHOTO
nporecy [2].

BucHoBku. IlizcymMoByroun BHIllECKa3aHe, 1HBECTUININHY MiIsJIBHICTD
BapTO PO3IVIAAATH HE TUIbKU 3 MO3UIlil 0e311ocepe/ITHbOr0 IHBECTYBaHHS PECYPCIB,
ajie 3 IO3UIIl opraHisalil mpollecy iHBECTYBaHHs; IIUM IIPOILIECOM HEOOXITHO
ynpaBiaATy; 6e3 1HBECTULINHOI IISJIBHOCTI HEMOXKJIUBUN PO3BUTOK €KOHOMIKU
mignpueMcTBa. [y peastizaniii CcBOro MOTEHIiaJly B 1HBECTUIINWHIN cdepi
MOTPIOHO TPOBOJUTU 3aXOAU IMOJO AaKTHBI3aIlii 1HBECTHILINHOI MiAJIBHOCTI Ha
MITPUEMCTBAX Ha BCIX PIBHAX T'OCIIOAPIOBaHHS.
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MaxkapoBa AHacracis,

CTyZIEHTKA 7 Kypcy
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HAITPAMHA BJOCKOHAJIEHHS OBJIACHOTO BIO/IZKETY
B YMOBAX ®OPMYBAHHA JEPKABHOI'O BIO/IZKETY YKPAIHUN

AkTyasmpHICTB. B cyuacHMX ymoBax po3mUpeHHs QGYHKIH i
IIOBHOBA>XKEHb OPTAHIB MICIIEBOTO CAMOBPSAyBaHHA, MOOyz0Ba (hiHAHCOBOTO
dysmamenTy QyHKITIOHYBaHHS JIOKAJIbHUX OIOJIPKETIB € BaKJIMBUM 3aBIaHHSIM.
MicrieBi 0101KeTH 3a JOMOMOTo0 (hiHAHCOBUX PECYPCIB aKTUBHO BILJIMBAIOTH HA
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